This paper focuses on migration between Australia and New Zealand, which has exhibited a strong, but cyclical, net movement towards Australia since the late 1960s. A longterm historical perspective is taken. Trans-Tasman migration is also compared with interisland migration within New Zealand. It is argued that differential economic development, driven by forces of globalisation, agglomeration and technological change, has been primarily responsible for the long-run changes in the distribution of population across the regions of Australasia. Asynchronous business cycles, demographic dynamics, perceptions, return migration and the high international mobility of New Zealanders (of whom one quarter of those aged 40-64 have lived abroad for a year or longer) are responsible for the short-run fluctuations. However, permanent and long-term migration is only a small fraction of total trans-Tasman population movement. Moreover, trans-Tasman migration has not offset New Zealand's ability to recruit population through immigration. Over the last three decades, the outflow of half a million New Zealand citizens has been compensated by a net inflow of three-quarter million citizens from elsewhere. The number of New Zealanders in Australia is expected to continue to grow but the migration flows become increasingly diversified. Onethird of the New Zealanders in Australia re-migrates within four years. Future trends will depend on New Zealand's ability to boost productivity growth, the real cost of air travel, retirement migration and the impacts of climate change.
In our globally integrated world, recent changes in the population flows between Australia and New Zealand must be seen in the context of the financial turmoil and economic downturn in North America and Western Europe, which severely affected the export-reliant Asian economies. In turn, their contraction reversed the boom in exports of minerals from Australia and, in the end, even the most remote developed economy -New Zealand -cannot escape this global contagion. Emigration to Australia has always been more cyclical than the reverse (Gorbey et al., 1999) and geographic mobility tends to be lower in times of economic recession and uncertainty, leading to an expectation of lower emigration from New Zealand during the downturn.
While a period of consolidation of the spatial distribution of population across Australasia may be emerging, the nature of cross-border geographic mobility one decade into the 21st century is very different from what it was when the post-war baby boomers went on their overseas experience ("OE") during the 1970s and early 1980s. Global economic integration, the sharp decline in the costs of air travel and international communication, and internet-driven forms of networking and information exchange encourages greater transborder mobility of all types in a way that is referred to as the new migration paradigm (Poot et al., 2008) . In the context of trans-Tasman migration, this has led to transnationalism of a large proportion of New Zealanders in Australia. They are equally at home on both sides of the Tasman (e.g. Green et al., 2008) . Their geographic location at any point in time should not be seen as permanent but merely determined by an individual-specific or family-specific constellation of push and pull factors, although subject of course to some level of cumulative inertia (Sanderson, 2006) . Given the apparent receding since early 2009 of the fifth wave of migration towards Australia that has occurred since the 1960s, an opportune time has emerged to take stock of these salient features of trans-Tasman migration: the long-run trend; economic development in Australasia; cyclicality; globalisation and immigration policies; economic geography and transnationalism. In the following sections, I will focus briefly on each of these in turn. However, no attempt will be made in this limited space to provide a comprehensive overview or a full update of Carmichael (1993) , which remains the most extensive review of trends, causes and consequences of trans-Tasman migration. At the end of the paper, I will provide some concluding remarks and speculate on future prospects.
Long-term Trends
The right of New Zealanders and Australians to live and work in each other's country has been formally in place since the 1973 Trans-Tasman Travel Agreement (TTTA), but has been effectively operating since colonial times (Carmichael, 1993) . As can be seen from Figure 1 , the exchange of people between the two countries had been rather balanced for about a century until the late 1960s. The divergence which commenced at that stage led to public concern in the late 1970s and invoked the first demographic analysis of the phenomenon (Pool, 1979) . The data for Figure 1 come from Pool (1979) The 1967/68 period, then, can boast several claims to a dubious distinction: the first net migration loss and the highest unemployment rate since the depression of the thirties; the most rapid inflation (in 1967) since the Korean boom, the first important example of the practice of 'tinkering' with the economy by means of a 'mini-budget' in between the normal annual budgets; the first post-war devaluation of the New Zealand pound against the pound stirling.
Significantly, the devaluation of the New Zealand dollar by 19.45 percent in November 1967 (after decimal currency was introduced on the 10th of July that year) again brought parity with the Australian currency, after New Zealand's currency had been worth 24.27 percent more than Australia's since 1948. The relative change in the purchasing power of the two countries' currencies undoubtedly had an effect on people's perception of the relative fortunes of the two countries. to 60,000. Secondly, the intercensal increase in the New Zealand-born population of Australia since 1966 decelerates during the first half of any decade and then accelerates during the second half. This is the consequence of a cycle of departures of around a decade long. I will return later to this phenomenon.
Despite the geographical differences, Australia and New Zealand are by global standards and historically very similar societies. The migration flows may therefore be reasonably well described by the social science equivalent of Newton's gravity law, which has turned out to be a remarkably good predictor of flows in many forms of spatial interaction modelling, not only for migration but also for trade, commuting, shopping, etc. (see Nijkamp and Poot, 2007) . In the case of migration, the simple behavioural explanation is that migrants seek opportunities and that, among similar locations, opportunities are likely to be proportional to (or at least positively related with) population size.
Mathemat ically, in the simplest form, we write:
(
in which M rs is the migration between locations r and s, P r is the population of r, P s is the population of s, D rs refers to the distance between r and s and γ and α are constants. Although flows are inversely proportional to the squared distance in the physical gravity model (α = 2), in migration models it will depend on the geographical context. We find in Australasian migration models that α is about 0.5 (Poot, 1995 between three and four. While that is not exactly 4.5 (because the process is path dependent and past migration shocks continue to affect the foreign-born stocks for a generation), it is safe to conclude, even without using actual migration statistics, that for that period up to 1966, trans-Tasman migration was nicely balanced.
1 The 1881-1891 decade was characterised by recession in New Zealand, which led to the first transTasman net outflow to Australia. While Australia was plagued by droughts, conditions in New Zealand were booming at the beginning of the 20 th century (fuelled by the impact of refrigerated exports of meat to the UK) and this explains that by 1911, almost 5 percent of New Zealand's population was Australia-born. 
Migration and Long-run Economic Development
While there are many push and pull factors affecting the migration decisions of individuals, the difference in the standard of living between two locations is a major macrolevel determinant of net migration, particularly when migration flows are not restricted. that GDP per capita is the only factor to consider; but it is clear that the relative economic wellbeing in the two countries has been the main driver of the long-term change.
The Cyclicality of Trans-Tasman Migration
Besides the long-term "population drift west" in Australasia (e.g., Bushnell and Choy, 2001 ), the cyclicality of trans-Tasman migration is another striking feature of the process. As Figure 4 shows, the cycle has been remarkably regular since the 1960s with peak net outflows to Australia being recorded toward the end of every decade (1969, 1979, 1989, 2008) , with only the late 1990s net outflow not peaking until early in the new millennium It can be seen from Table 1 The 1990s stand out in two ways with respect to the migration of New Zealand citizens.
Firstly, net trans-Tasman emigration in the 1990s was half the previous and subsequent decades and, secondly, net emigration further afield was about a third higher than in the other two decades. This signals the impact of the strong forces of globalisation during the 1990s of New Zealanders being attracted to jobs in particularly Europe, Asia and North-America, even though net emigration of New Zealanders was overall much less during this decade than before or after. Zealand born. The interesting economic issue is here that Australia and New Zealand compete for the same global "talent" and that the current instrument used by both, the points system, determines the relative "price" at which entry can be gained to either country.
The larger the price differential, the more trans-Tasman migration acts as an internal adjustment mechanism.
With respect to the former concern, it can be noted that, as part of a review of Trans-Tasman migrants wishing to have these rights need to apply for permanent residency formally under the normal immigration regulations, using the points system.
The impact of this change on the trans-Tasman relationship has been relatively mild. This is perhaps not surprising given that, firstly, there is a two-year stand down period for all migrants to obtain social security in any case; secondly, every New Zealander who first The long-term lagging economic performance of New Zealand, and the associated redistribution of the population of Australasia, is no puzzle when we consider the forces of globalisation, technological change, and the associated impacts on economic geography. McCann (2009) argues that the poor productivity performance of New Zealand, despite the implementation of many economic policies during and after the reform years that were meant to enhance efficiency and productivity, is no conundrum when economic geography is taken into account. The growing complexity of production and international transactions, together with increasingly important roles of agglomeration, innovation and knowledge-intensive services, are a set of external forces that put New Zealand, with its small scale population, low density and geographic isolation in an increasingly disadvantageous position. Essentially, it was external factors such as the introduction of refrigerated meat exports, the natural advantages in agricultural production, and the security of sales to the "motherland", that gave New Zealand its economic advantage a century ago and it is again the external forces of globalisation and technological change that have created the low productivity growth, and the associated net outward migration of its citizens, in the current era. Like New Zealand, Australia is also facing difficulties in adjusting to this new global environment, but its greater population scale generally, and the greater scale of its major agglomerations, put it in a relatively better position. Essentially, net migration within Australasia is simply the barometer of relative economic advantage in a core-periphery setting, with New Zealand being -like South Australia and Tasmania -a periphery. Theories of economic geography (Krugman, 1991) and of endogenous economic growth (Nijkamp and Poot, 1998 ) suggest that such processes are reinforcing until some form of capacity constraints, congestion and environmental impacts, or social and demographic processes, lead to spatial convergence.
In this context, an interesting comparison can be made with the kind of adjustment that has been going on within New Zealand. For much of the 20th century, the North Island, and particularly Auckland, has been having faster economic growth than the South Island, contributing to the well-known population drift north, with the Auckland agglomeration being the major attractor. In recent decades, however, this trend has been reversed with North Island to South Island migration now exceeding migration from the south to the north. Figure 5 shows that particularly since the mid 1990s, north-south migration has increased faster than south-north migration. In any case, net outward internal migration is not necessarily inconsistent with continuing agglomeration. The case of net outward internal migration from the Auckland region is no different from that of New South Wales, which includes the greatest agglomeration in Australasia (Wilson et al., 2009 ). In any case, these observed net outward migrations may simply result from the agglomeration spilling over the predefined geographical boundaries. Most internal migration occurs at relatively short distances. Given their major international airports, networks, higher productivity and associated higher incomes, agglomerations continue to attract a large proportion of international migrants. Stillman and Maré (2007) found that there is little evidence that this immigration itself leads to outward migration of the locals from the agglomerations.
Final Remarks
In conclusion, the nature of international migration is changing radically and There are clearly still many uncertainties. As the international travel and migration statistics continue to be rolled out on a monthly basis, people will continue to try to understand the short-term fluctuations. By looking at a much longer term perspective, this review has attempted to make clear that there are long-term forces at work that are ultimately far more important in shaping the populations of Australia and New Zealand than the business cycle and other selected current events, that are associated with the short-term migration fluctuations, may suggest.
